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A.  This document is designed by Minerva Holding Financial Securities Limited (collectively, "MHFS" / "us" / "we") for the following purposes:

i. Act as a training material for you to obtain the basic knowledge of virtual assets ("VA") and VA-related products;
ii. Explain the risks associated with virtual assets and VA-related products; and
i Assess whether you are suitable for investing in the virtual assets and VA-related products.
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B.  For joint account, each of the persons who is going to place order or operate the joint account must complete the assessment in this document

respectively. The joint account will not be able to trade virtual assets or VA-related products if any one of the persons has not completed and fulfil
the assessment criteria.
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C.  For corporate account, depending on the firm type, investment process and management structure, this form shall be completed by the person(s)
with whom the investment decisions of the Company rest. MR LTI ASNRE - REATEA - RERFRERRE  ANHEPHFHNEREER
ANEFERERENEAEE -

Submission
EXR7S%
Please complete this document and return it to us by one of the following methods:
+ Fax to Operations Department at (852) 2530 4054
+ Email to cs@minervasec.hk
+ Mail to Operations — CS & Settlement Dept, Minerva Holding Financial Securities Limited, Unit 1804C, 18/F, Far East Finance Centre, 16
Harcourt Road, Hong Kong #B1EZ AN - WEBL T ZEH I — @R EREA KM :
+ EEZEZIEL: (852) 2530 4054
+ EHE cs@minervasec.hk
+ FOEFEEEBRE 16 SREREF DL 1818 1804C £ RIEERIFZSFHIRAS TE8EY - EPRBRAEER .

Part | — Understanding on Virtual Assets and VA-related Products
F—ES -REEREEREREEHBEED

Virtual Assets
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"Virtual assets" or "VA" refers to digital representations of value which may be in the form of digital tokens (such as
utility tokens, stablecoins or security- or asset-backed tokens) or any other virtual commodities, crypto assets or other
assets of essentially the same nature, irrespective of whether or not they amount to "securities" or "futures contracts" as
defined under the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) (the "SFQ"), but excludes
digital representations of fiat currencies issued by central banks. A popular example of a virtual asset is the
cryptocurrency, Bitcoin.

Example of Digital Tokens

Cryptocurrency: A decentralized digital currency usually designed for use on the Internet, such as Bitcoin,
Ethereum, etc.

Utility Token: A special type of cryptographic token designed to serve a specific use case within the relevant
ecosystem. Basically, utility tokens grant users the right to perform certain actions on a specific blockchain network
or decentralized application.

Non-fungible Tokens (NFTs): Virtual Assets that often exist in the form of digital art and collectibles.
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Bitcoin is the first successfully implemented cryptocurrency. It was born in 2008 from a paper titled "Bitcoin: A Peer-
toPeer Electronic Cash System," published by an individual or group using the pseudonym "Satoshi Nakamoto." Bitcoin
is based on blockchain technology and is a decentralized cryptocurrency.

The Key Characteristics of Bitcoin

Decentralization: Bitcoin transactions and records are collectively verified and maintained by multiple nodes in the
blockchain network, without the control of central or authoritative institutions. This eliminates the need for reliance
on traditional financial institutions for Bitcoin transactions and provides greater autonomy and trustlessness.

Encryption and Security: Bitcoin uses cryptographic techniques to ensure the security and privacy of
transactions. Transactions are conducted through public key encryption and digital signatures, ensuring the
authenticity and tamper resistance of transactions.

Existence as Non-Physical: Bitcoin is an electronic payment tool developed and created by an unidentified
programmer or group. Bitcoin can be transmitted electronically and used for payment or exchange of goods and
services with merchants accepting Bitcoin. Unlike traditional currencies, Bitcoin does not have the support of any
banks, governments, or issuers. In Hong Kong, Bitcoin is considered a virtual commodity rather than legal tender.

Creation of Bitcoin

The creation of Bitcoin is achieved through a process called "mining". Mining refers to the process of verifying and
recording Bitcoin transactions by solving mathematical problems, while obtaining a certain amount of new Bitcoin as
a reward.

Basic Steps in Bitcoin Creation

1. Verification of Transactions: Nodes in the Bitcoin network (also known as miners) collect and verify
pending transactions. These transactions include the transfer of Bitcoin between users and other
Bitcoinrelated operations.

2. Packaging of Transactions: Verified transactions are packaged into a dataset called a "block". Each block
contains multiple transaction records and a data structure called a "block header."

3. Solving Proof of Work: Miners need to solve a complex mathematical problem, which is usually set in the
block header. This problem requires miners to continuously try different numbers (called "Nonce") to find a
number combination that meets certain conditions. This process requires a significant amount of
computational power and time.

4. Mining Reward: When a miner successfully finds a number combination that meets the conditions, they
can add the block to the blockchain and receive a certain amount of Bitcoin as a reward. This reward is
pre-determined and continuously decreases over time.

5. Expansion of the Blockchain: Once a block is successfully mined and added to the blockchain, other
miners begin to validate that block and continue mining the next block on top of it. This way, the blockchain
continuously expands, with new blocks being added to the end of the chain.

The purpose of this mining process is to maintain the security and trustworthiness of the Bitcoin network while
creating new Bitcoin.
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Virtual Asset Wallets
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Virtual Asset Wallets are digital tools used to store, manage, and transact virtual assets, such as cryptocurrencies. They
are similar to traditional bank accounts but specifically designed for storing and operating virtual assets.

Public Key and Private Key

Virtual Asset wallets typically contain two main elements: private keys and public keys. The public key is the
address of the virtual asset on the blockchain, similar to a bank account number, it can be publicly displayed to
others for receiving virtual assets. On the other hand, the private key is the password that proves ownership of the
virtual assets, and the holder of the private key can transfer their virtual assets to another address. A private key
can generate the public key through algorithms, but the public key cannot be used in reverse to generate the
private key. This helps ensure the security of the private key and, consequently, the virtual assets. Virtual assets are
built on decentralized systems where a central authority is absent to keep a record of virtual asset ownership. Once
the private key is lost or stolen, users may no longer be able to access or use their virtual assets. As such, users
should always keep the private key safe with backup.

Since private keys are long and complicated, some virtual asset wallets generate a set of "mnemonic” which is
usually composed of 12 to 24 English phrases making it easier to record and remember. In fact, mnemonic is
another form of private key and must be kept securely. Users should try to save it in a handwritten format and store
it in a safe place, and avoid storing it in the form of screenshots or photos.

Public keys and private keys are stored in virtual asset wallets protected by a set of passwords. Virtual asset
wallets can be broadly classified as cold wallets and hot wallets.
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Cold Wallets and Hot Wallets

Cold wallets: refer to hardware devices that are not connected to the network, and most of them look like USB
hard drives, car remote keys or credit cards. They store the private keys offline, offering better protection for virtual
assets.

Hot wallets: refer to the storage method of virtual assets connected to the network. The advantage is that users do
not need to purchase additional devices, and they can skip the steps of connecting to the network for each
transaction like cold wallets. It is more convenient to send and receive virtual assets. However, any
programmes/devices that connect to the internet share the same risk, that is, once the computer or mobile phone is
invaded by viruses or malware, the private keys inside may be stolen. There are two types of common hot wallets:

Software wallet: is a software application. After downloading and installing it on a computer or mobile device,
the private key can be generated.

Trading platform-based wallets: are storage service provided by virtual asset trading platforms. The difference
between these wallets and software hot wallets is that the trading platforms hold and manage private keys on
behalf of the clients, allowing users to quickly deposit and withdraw their virtual assets. Since users of the
trading platform-based wallets do not have control over the private key, they may lose their virtual assets if the
trading platform is hacked, collapses or ceases operation, especially most trading platforms are currently
unregulated and may be located overseas.
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Virtual Asset-related Products
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Virtual asset-related products are investment products that meet the following criteria:
(a) have a principal investment objective or strategy to invest in virtual assets;
(b) derive their value principally from the value and characteristics of virtual assets

(c) track or replicate the investment results or returns which closely match or correspond to virtual assets.
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Examples of virtual asset-related products:

Virtual Asset Futures: Virtual asset futures are derivative instruments used to trade virtual assets, such as
cryptocurrencies. Futures contracts are agreements between buyers and sellers to trade assets at a specific price
on a specified future date. The concept of virtual asset futures is similar to traditional futures in the financial
markets, but the underlying asset is a virtual asset instead of traditional assets like stocks or commodities.

Virtual asset futures allow investors to trade virtual assets through contracts without actually owning the assets.
Buyers anticipate an increase in virtual asset prices, while sellers expect prices to decline. Through futures trading,
investors can profit from price fluctuations.

Exchanges for virtual asset futures provide market liquidity and trading platforms where investors can engage in
trading. These platforms often offer leverage trading, allowing investors to make large trades with relatively small
capital.

Virtual Asset Futures ETF: Virtual asset futures ETF is an exchange-traded fund designed to track the
performance of the virtual asset futures market. By purchasing ETFs, investors can indirectly participate in the
virtual asset futures market without directly trading actual futures contracts, thereby gaining investment returns
related to that market.

The investment strategy of virtual asset futures ETF is to track specific virtual asset futures indices, such as Bitcoin
futures index or Ethereum futures index.

Similar to other types of ETFs, trading and pricing of virtual asset futures ETFs occur on exchanges. Investors can
buy and sell ETFs directly on the exchange, just like trading regular stocks. This provides virtual asset futures ETFs
with high liquidity and price transparency. Investors can also enjoy greater convenience in asset settlement, trading
costs, and liquidity. However, investors should also understand how virtual asset futures ETFs operate, including
their methods of tracking indices and fee structures.
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Part Il — Risks Associated with Virtual Assets and VA-related Products
E_Hin - EREEREREEMEEEmTMFIEE

+ Trading in virtual assets and VA-related products is highly risky and is only suitable for clients with high-risk
tolerance and the financial ability to sustain losses if the trading becomes unprofitable. The risk of loss in
transactions involving virtual assets or VA-related products can be substantial. You should therefore carefully
consider whether such transactions are suitable for you in light of your investment objectives, financial
circumstances, your tolerance to risks and your investment experience. You should be capable of bearing a full loss
of the amounts invested as a result of or in connection with trading in any virtual assets or VA-related products and
any additional loss over and above the initial amounts traded or invested that may become due and owing by you.
In considering whether to trade or invest, you should inform yourself and be aware of the risks generally, and in
particular should note the following general and specific risk factors which may apply to trading in any virtual assets
or VA-related products.

+ You must consider carefully whether the risks set out below, as well as all other applicable risks, are acceptable to
you prior to any trading in virtual assets or VA-related products. You should seek professional advice regarding
your particular situation before trading in virtual assets or VA-related products.

+ Besides this document, clients are also required to review and acknowledge the "Warning Statements on Complex
Products" (where applicable) and the risk disclosure document entitled "Explanation of Risks Associated with
Exchange—Traded Derivative Products” provided by Minerva Holding Financial Securities Limited before being
provided with any services relating to virtual assets or allowed to trade any VA-related products.
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General Risk Disclosures for Virtual Assets and VA-related Products
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+ Nature of Virtual Assets: Virtual assets are not legal tender. They may not be backed by physical assets, and are
not backed or guaranteed by the government. They may not have intrinsic value. Some of the virtual assets may
not circulate freely or widely, and may not be listed on any secondary markets. Virtual assets are generally a
highrisk asset class. You should exercise caution in relation to the trading of virtual assets and VA-related products.

+ Legal & Regulatory Risk: Virtual assets are a relatively new innovation, and the markets for such assets is subject
to rapid price swings, changes, and uncertainty. Changes in the regulatory or legal landscape may negatively
impact the operation of a virtual asset’s network or restrict the use of such assets. The actualization of any of these
risks could cause a decline in the acceptance of the virtual assets and, consequently, their values.

Furthermore, the legal and regulatory treatment of virtual assets and VA-related products may change. Regulation
of virtual assets and VA-related products is unsettled and rapidly changing. Legal and regulatory treatment varies
according to the relevant jurisdictions. The effect of regulatory and legal risk is that a virtual asset or VA-related
product may decrease in value or lose all of its value due to legal or regulatory change. This may affect the value or
potential profit of a transaction in virtual asset or VA-related product.

Virtual assets may or may not be "securities" as defined in the SFO and accordingly may or may not be subject to
the securities laws of Hong Kong. Investments in virtual assets and VA-related products may not enjoy the same
protection as that conferred on investments in securities under the SFO.

Virtual asset may or may not be considered as "property" under the law, and such legal uncertainty may affect the
nature and enforceability of clients' interest in such virtual assets.

+ Ownership of Virtual Assets: With nature and uncertainty with the legal status of virtual assets, it might encounter
difficulties in verifying the ownership of virtual assets.

+ Price Volatility: Virtual asset investments have been subject to significant price volatility. The values of the virtual
assets may fluctuate significantly over a short period of time. The volatile and unpredictable fluctuations in price
may result in significant losses over a short period of time.

Virtual assets usually are not backed by any tangible assets. Such virtual assets would be merely speculative
investments and their prices can fluctuate greatly within a short period of time. The virtual assets could be
rendered worthless and investors may stand to lose all of their investments.

Any virtual asset may decrease in value or lose all of its value due to various factors including discovery of
wrongful conduct, market manipulation, change to the nature or properties of the virtual asset, governmental or
regulatory activity, legislative changes, suspension or cessation of support for a virtual assets or other exchanges
or service providers, public opinions, or other factors outside of our control. Technical advancements, as well as
broader economic and political factors, may cause the values of virtual assets to change significantly over a short
period of time.

As such, an investment in a virtual asset or VA-related product involves a substantial degree of risk. The value of a
virtual asset or VA-related product could decline significantly and without warning. Investors should be prepared to
lose part of, or even their entire investment. The performance of a VA-related product (i.e., ETFs, futures) may differ
significantly from the performance of the underlying virtual asset itself. Any representation of past performance is
not necessarily a guide to future performance.

+ Potential Price Manipulation: Speculation regarding the potential future appreciation in prices of virtual assets
and VA-related products may artificially inflate or deflate their trading prices. Market fraud or manipulation and other
fraudulent trading practices, including the intentional dissemination of false or misleading information, can, among
other things, lead to a disruption of the orderly functioning of markets, resulting in significant market volatility,
causing the values of virtual assets and VA-related products to fluctuate quickly and without warning.

+ Lack of Secondary Markets: There is a possible absence of a liquid secondary market for certain virtual assets or
VA-related products, which could, in turn, impact the prices and liquidity of virtual assets or VA-related products with
such exposure. Furthermore, there is no guarantee of an active trading market for virtual assets or VA-related
products whether listed on an exchange or not. Furthermore, secondary markets may be subject to wide bid/ask
spreads, irregular trading activity, and extended trade settlement periods during times of market stress due to a lack
of market makers or authorized participants.
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+ Unregulated Marketplace: Currently, most trading, lending, or other dealing platforms and custodians of virtual
assets are unregulated and service providers for VA-related products, including custodians and fund
administrators, may be unregulated, regulated only for anti-money laundering and counter-financing of terrorism
(AML/CFT) purposes or subject to light-touch regulation. Therefore, they may not be subject to the same robust
regulation as service providers in traditional financial markets and the regulators may not have jurisdiction over
them. In case of disputes, seeking recourse is likely to be difficult and legal remedies may be unavailable. Any
investment in virtual assets or VA-related products is not insured or guaranteed.

Investors should be wary of the risks of trading virtual assets or VA-related products on an unregulated platform. If
the platform ceases operation, collapses, or is hacked, investors may face the possible risk of losing their entire
investments held on the platform.

Furthermore, due to the lack of regulation, individuals or groups may engage in fraud or market manipulation, and
investors in virtual assets or VA-related products may be more exposed to the risk of fraud, theft, and market
manipulation when investing in virtual assets or VA-related products compared to more traditional asset classes.
These risks, if realized, can cause a decline in the acceptance of the virtual assets or VA-related products, hence
reducing their values.

+ Counterparty Risk: There is invariably a risk that one or more issuers, private buyers or sellers of virtual assets or
VA-related products or market participants of trading, lending or other virtual asset or VA-related product dealing
platforms may renege, default, or fail to honour their obligations or are unwilling or unable to abide by the terms of
their agreements when effecting transactions. In the event that this risk materializes, investors and other market
participants will likely incur financial losses or reductions in gains from their trading or open positions in such
assets.

+ Risk of Loss: Investors can lose their investments in virtual assets and VA-related products due to criminal or
fraudulent activities, especially if their investments or funds are held in a "hot wallet." A hot wallet is a virtual wallet
that is connected to the internet, allowing investors to store, send, and receive virtual assets. Due to their online
accessibility, hot wallets are deemed to be more vulnerable to hacks and theft than cold storage methods, i.e.,
offline wallets.

+ Hacking and Technological-related Risk: Virtual assets and VA-related products may be subject to expropriation
and/or theft. Hackers may attempt to obtain unauthorized access to information and/or assets in different ways,
including but not limited to malware attacks, smurfing, and spoofing, resulting in the loss of virtual assets and
VArelated products or the loss of an investor’s ability to access or control their virtual assets and VA-related
products. There may be no remedy in such an event, and holders of virtual assets and VA-related products are not
guaranteed any remedy, refund, or compensation.

Additionally, virtual assets rely on various types of distributed ledger technology. Some of this technology is open
source software that is built upon experimental technology, namely blockchain. There are various technological
risks when transacting in virtual assets, including, but not limited to, the existence of technical flaws in the
technology, targeting by malicious persons, majority-mining, consensus-based or other mining attacks, changes in
the consensus protocol or algorithms, decreased community or miner support, rapid fluctuations in values of
relevant virtual assets, the failure of hardware, software, internet connections, the risk of malicious software
introduction, cyber-attack, failure of the underlying technology, blockchain, or other networks, computer viruses,
communication failures, disruptions, errors, distortions or delays, and other attacks or failures. Any such
cybersecurity failures or breaches, whether involving the VA trading platform or third-party service providers, could
negatively affect the virtual assets’ price, liquidity, and/or tradability.

+ New Types of Virtual Assets: The fast-evolving blockchain and distributed ledger technologies have the potential
to radically transform the financial landscape, introducing new forms of virtual assets in the market. Such assets
will likely come with their own unique set of risks.

+ Complex Transaction Strategies: Virtual asset transactions are typically created, propagated on the network, and
validated before being added to the global ledger of transactions (the blockchain). Transactions are data structures
that encode the transfer of value between participants in the virtual asset’s network. Market participants’
engagement in more complex transaction strategies for virtual assets or VA-related products can result in
increased risk, which may impact the values of the virtual assets or VA-related products.

+ Risks of assets received or held outside Hong Kong: Virtual assets and VA-related products received or held
outside Hong Kong are subject to applicable laws (if any) of the relevant overseas jurisdictions, which may be
different from the SFO and the rules made thereunder (if applicable). Consequently, such assets may not enjoy the
same protection (if any) as that conferred on assets received or held in Hong Kong.

v EREEMNUE  EREETIDATEY HUAEURENZE - UFK%LBZH&SE%EZ%%% - HoJgEw A EEE -
HOEREENAEERNEZRE - NUEASELA _FHELT -  EREEBZESEREEER - E1TE
REENEREENBERRSIBHERETSE -
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v EEREERE  EREESAHBNNAN - BWREEENTSSRREERKE - EBRAEEY - EEWER
RENSCUEEHERBEEMASNETEEARS ZIRHBFEENER - HUZSERNERMIESHA
MHERSENEIE NE - EM3IREEBETK -

IEoh - EREENEREENBERNARNEERENZREEE - EREENEREENBERNEEARE
BERSEE - ZREEERERBEAFESZEEENE - EEANZZEARNFEREREENEREERFERY
REEDARSEEREMZENREZEZEMEE - EOEFEEREENERSEENFERISNEEIEEFNHE -
EREEVESHTEAZR (FEFRMERE) PAEEN "B% - RSN IEAZREBERESFA0ER -
REREREEREREEVRERUERAIZE (BEAMERA) BFBFRENHERIRE -

RIBER  EREECEEHNIEASTRER "ME, MEREIELNAEELNEFEEPEZEREE T
EEEEMTRNITH -

v EREENESE  BREREENMHENEEMUNTREY  EREENESETRRIKE -

+ ERREY EREERE-BESRABRKBNER ERLEENEEASEERFEANLRARKE - BRHFEE
MRATRAWRB NS ERFENEREAERX -

EREEBRILRTOENEEXR  CREREEEMSREMURE  HERUREEERBBAKERY - EREE
FEEF—XAME  REBABREMBENRE -

HUEREEHJERNSERRMZENREZEZEMEE  SRERBAETS mHRM  EREEMEIEMN
2t LANEEEE - 1AEH HFAFLXHEREENEMZSAARBREME - ARERARFIREE
FINEMER - HiTESURERZAEENE AR RUEZEREREENEEEERBARESKEL -
It HEREENEREERFERNRESREARENER - EREENEREERFERNEEYESEL

BRESHERTNRIENE REZBRMFBERTEDEZZEIRENER - ERERHERER (IRXSMEEER
8 ) WRBUEEAEEREEASHNREARAEE - ROURARMERBENRI - ROBEAFRBERR
AFE3I -

v OBEENERERG . SHERESEREREEERERBERRRIEAENEIRZTARESABBELSES -
SEGERBRMUREMBGEMR5TR - SRNEERERIREREN - IS (HPERE ) ERHmEERFEF
Ml - SIRHERERE - EMEREREENEREENBERNEEELRESHER NHRERERE -

Y BMTGHS  ETEREENEREERMERIART A _AHS KNS FEEEILERRNE R
BEENEREERBEMNERSAREMY - IS - MABEREEXRSM LT - BAREEHEENEREEMRRE
mERERRSTE - IS - BRRZMHBNEES AL _RHEAEPIREZNEEEE - FRANKZZE
BLURETSBNPBERRSESEH -

v FBEEMNTS  BA EREENASERS  EEREHMKSTAREEALRES  MEHESERBEERN
WIBRHD (BRETEARESEEAN) IAREE - HETHRREREREHME (AMLCFT) BMMZEE - =X
REEES - Fit - ZFERUEASUEREMTEPHURBEHB—RIIFEREEE  EERBIEHH
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WHREREE - HREFE  SRERRUMSEERS  BURSERIESEIZHN BERSENEHEERBEERN
HIREEFRRIIRE -

REEZREHEAZEENTE LR ZERBEENEREERHERNER - HTaFLEE - AFNBREAR -
REZUEHBAEZEHETA LHAENEZMRENER - b5 - BRRZEE - EANERJES BTSSR
Ak - Jﬁiﬁ‘”?—i)ﬁkﬁ *ﬁ%ﬁéu‘:&E@?ﬁ%%ﬁ%ﬁ%ﬁkﬁﬁ?‘iﬁﬁé?—‘ﬁEﬁ;—uuH%T“tﬁiiﬁﬁﬁsrﬁf‘ﬂ%é%ﬁﬁﬁﬁ”
iF - BBMAHBRMANER - HHEERRER  JEZERARYHEREENEREENRERNEIENE - €Em
SIBEBENEK -

+ HFLSER: @ZEEUTNER . —EAZEEREENEREEHBERNETA  AABRAERARS - HE
FHEREENEREENRERR S TENTHSHEJETES FGHE LZ‘J_}ZiﬁﬁEﬁL@EEIELﬁﬁ&%HJF
FREFABTEBR IR - MIESERNA/RE  REEREMTSSEEUEERRSLBEEENRERETEM
BRUBBERIW D -

+ EKER  ARERAEFEEY  REZFUEERAEMMBEREEREREERBERNRE - TEZMMMR
BENESHWNE TARE, P AROEERI DHANEREE  nHREETRH  BEREWEREE - ARNE
M ETFEM - ABERRBB/LLLAFRA (AREREE ) BEESRIRZNERERS

+ REAERRZKmERERE  EREEREREERRERJES O/ R/ETS - %Tﬁbuﬁluxﬂﬂﬁﬁ‘tﬁﬂi
REREATENENR/EHEE  FEBARREBERGKE - smurfing FHRWERBRBZERNEREFHEE - #ME
REREENEREERBERNBRAREEREFNNEHHEREENEREEHBEMRED - {-Eltb‘f%iﬁ—l:
oIgE AR - BASREEHEEREREENFERNISBARSIETOUMI - BREEE
IEsh - EREERBRSEBEN AR - HPEoRmSERERNM (AERE ) FERRA - ERE
EXSHFESERIMER - SREBARREMEFERNRE - BERE - ZLEIZHE - ERHESEMZRKE - HE
MENEEEE  tENETIERD HREREEEENRERE - BH - Y - ERAEELNE RERHESI
ARER - #BEKE - BRI - BRENEMBENNE - ks - BT - fE - 55 KENEE - DK
Hith e e - EULERELENENENR  BRESNERBEERS TEAF = RBEMD - 9L ES
BEENER RBUR/ADRSUELTERTE -

+ HMEEREE . REZRNERBROFEIRARMAENURE LEESREE  EHB LSIAFEANERE
E - WEEENGHRE—RIERER -

+ EHENRSEE . EREEXSIBEERL LAE BREIENANIZRRZ2EIR (BIRE ) IETRSE - K52
HEREEPSSREZEANBEERBETHESNEELEE T ESEEHHNEREENEREENFERS REE

HNRSRBASEREARIEN  SUESHEEREENEREEZRRERNEE

+ EFBRMEBEZFENEENER  £AFBRMNMERFTENEREEREREENBEMIAEEIINEEER
MWERAR (I8 ) NAOR - tEEARIR (BERMERA) REEBTHIERARR (HEH ) Bt - ZEBEEJRE
RAFAEEFBUISBANEERRNFE (118 )-

Risks Specific to Virtual Asset Futures Contracts
EREERE SIS E R
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+ Magnified Risks and Potential Losses: The risks of the underlying virtual assets (e.g., insufficient liquidity, high
price volatility, and potential market manipulation) may be magnified in trading VA futures contracts by the
speculative nature of the underlying virtual assets and the leverage inherent in futures contracts. Additionally, as VA
futures are margin products, losses (or gains) will also be magnified. Investors may lose more than what they
initially invest.

+ Pricing Difference: The difficulty of valuing the underlying virtual assets poses significant challenges for investors
in reliably valuing VA futures contracts. Hence, the virtual asset futures price should be expected to differ from the
current cash price of the virtual asset, which is sometimes referred to as the “spot” price.

+ Liquidity Risk: The market for virtual asset futures contracts is still developing and may be subject to periods of
illiquidity. It may be challenging or impossible to buy or sell a position at the desired price during such times.
Market disruptions or volatility can also make it challenging to find a counterparty willing to transact at a reasonable
price and adequate size. llliquid markets can cause losses, which could be significant and impact the price of
virtual asset futures, which could reduce the correlation between the performance of virtual asset futures and the
"spot" price of a virtual asset.

+ Virtual Asset Futures Risk: The market for virtual asset futures is less developed and hence, potentially less liquid
and more volatile than futures markets that are more established. While the virtual asset futures market has grown
substantially over the recent years, there can be no guarantee that this growth will continue. The price for a VA
futures contract is based on several factors, including the supply and demand for the VA futures contract. Market
conditions and expectations, position limits, collateral requirements, and other factors can affect the supply and
demand for VA futures contracts.
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+ MAMREREEEESR AEEREESROER (ANRBMEAR BRSENESABENTHRMTA ) T8
ERHERAEREENREEENPESHOBAENERERMME - b5 - ERERBEENERFRESEMR - BX
(SlE ) MERMA - REZIBRIEBBRMMIGRESE -

+ TEEZE ARAEESRZEESNUGE NLEARBEFCEHEREENEGHETYRMENEGREAKE - B
It - FETEREEREEREEREENSNRESER (ARER "RE, B%) 26828 -

+ RENERE  EREEMESAOTSNERED  NELRABUAENRE - ZUHRFLIEREREANBELE
UK BB ATBEER - BRI NE NI EESHERUGEERREHNRRETRENRSHFERE
BB - REMARHNTEATEMEL  SHAEHERBEERENEBRENEATE  NETREERBEENER
WRREEREEN "IRE , BEZBE0HEREMY -

+ EREENEER . BEARNWHEHSMAL  EREEMETEREE  FIRFBMUOEER  KBUEX - &
EEREENEDSOFRARER  BREAFRBLEREHE EHEEPEGANERERETRR - BEE
REEMESHNHRT - mBRERES - BURE BERRERAEtERSFEEREENESONME -

Part lll — Virtual Asset Knowledge Assessment
F=8b5 - EREEET

1) Do you have knowledge of virtual assets or VA-related products? 2 EH EREER ERESERNHER A EAE

BARYHNE ?
O No& @ Clients without relevant knowledge will not be able to buy or sell virtual assets or
virtual asset-related products. REHBENENE PRI EEEHEENEREEHEEmS -

O YesZE 0@ Please go to Question 2 ;B 4448 0] Z K 2
2) How did you acquire the knowledge of virtual assets or VA-related products? fEHNE &S E R E E D E R E E 18R

EmSEAEEARNE ?

[0 I have executed five or more transactions in virtual assets or VA-related products, e.g. cryptocurrency (e.g.
Bitcoin, Ethereum, etc.), utility token, non-fungible tokens (NFTs), virtual asset futures, virtual asset futures
ETF, etc. within the past three years.

(Please provide the relevant document as proof, e.g. Contract Notes, Statements, etc.)

RAARBE=ZFENTORILU LEHEENEREEHRERNRS - AN : MBEEE ( AIOLLEE - AKX
55 ) INREELRES  ERELAE (NFT ) EREERE  EREEHEETF  $% - (FREEIXXE
i Pl RER  FOKESESE)

Trading Period Relevant Institution(s) Product Type(s)
R HEA THEAE Emigig
From To

H

7h
fie

I | have current or previous work experience related to virtual assets or VA-related products.
(Please provide the relevant information / document as proof, e.g. Licensed Persons Central Entity Number,

name card, etc.) RARIBEFNBEHELEREENEHEEEBERBARAN LR - ( BiRHAEREN
/ SCEEEERE - BN - HRBARRETS BRRES)
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Name of employer(s) feE&7& :
Position B : Years of experience L{E&EE] :
Job duties TfERE :

O | have attended training or courses in relation to virtual assets or VA-related products.
(Please provide the relevant document as proof, e.g. certificate etc.) KA ZiFS Y BEEREEN EEEEMN
B E MBS A ERAE -

(FFRMMEBEXMREE  flm . BE - £%)

O Complete the training provided by MHFS @ Please complete "Part IV — Virtual Asset Knowledge
in Part | of this document Questionnaire"
TEARBESFREXHE—BS @ BTm "TFHHS - EREEMNEES ) RENEII

O Complete the training or courses provided by other institution(s), please specify: 5ok FE i iE12 fLAY5E
AERE - FER

Completion Date for training Relevant Institution(s) Name of the courses / seminars

or courses THEA S B EBRERIBTE
SeRkIEHIEtERE B &

If you could not provide the relevant document / information as supporting please complete "Part IV — Virtual Asset

Knowledge Questionnaire". 1R RAEIR BEARRBE S / BRIERAR - Bl " SNE D - EHEEN#BE, -

Part IV — Virtual Asset Knowledge Questionnaire

FOHD - EMEENEEE
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2)

3)

4)
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What is a blockchain? +EZ &5 ?

O
d
d
d

Atype of virtual asset EHEEN—TEHRE
A physical storage device for cryptocurrencies — 2RI BN MIBRF AR E
A decentralized digital ledger for recording transactions —{E R R S E T IMEHFE D FEIR

An exchange platform for virtual asset trading EREER SRS FE

What is the process of "mining" in the context of cryptocurrencies? E&KIIZE
S TEE TR, NBEE?

O

d
d

Extracting physical assets from the ground #{1t/E N FIREREE
A2 s

Solving complex mathematical problems to validate transactions RGNV E R B LIBRER 5

Creating new virtual assets through an initial coin offering (ICO) BB E R EEE1T (1CO ) I ERE
E O Exchanging virtual assets for fiat currencies RIREEEREEE

Which of the following is NOT Digital Token? M TH—IERZSREMHE ?

O Cryptocurrency &K &

O Legal tender (e.g. Hong Kong Dollar) ;AR &8 ( BlanEss )

O Utility token IhAEBLfC#S

O Non-fungible token(NTF) JEEI &L ES

Which of the following is NOT a type of virtual asset? U THIERZEREE ?
O Bitcoin EE45H#E

O Gold =&

O Ethereum BIK$h

O Non-fungible token(NTF) FE[E & {LL %

Which of the following is NOT the characteristics of Bitcoin? LI N IH—IEARZEtE
RSB ARG ?

O Decentralization Z=4 /M

|
|
|

Securitization & %1t
Encryption and Security MZMZ 24
Existence as Non-Physical 3 EM A X EFE
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Which one is the core technology of cryptocurrency? T EB—IB 12 & ¥EA9AZ/ O 35110 ?
O Artificial Intelligence A T£8E

O Blockchain &2

O 5th Generation Mobile Networks 58 T 11T &) i@ M i

O Big Data XE/E

What is the purpose of a private key in a virtual asset wallet? EEREERET - Fhig
HARREMTE?

O To publicly display the owner's address A BIEE R EA Z AL

O To encrypt and secure the wallet data I REZ T LIS

O To prove ownership and authorize transactions & RAFF B RS O To generate a mnemonic phrase for
backup purposes & B EE s LUEITHED

Which type of wallet is NOT connected to the internet? Mi&E$%E18 G AR ?

O Cold wallet /2#8

O Hot wallet 2825

O Software wallet X261

0 Exchange wallet X5 Fri2 &l

What are virtual asset futures contracts used for? EREERESHINARIME?

O Buying and selling virtual assets at a specific price on a future date ZERRWEE S E AT EBIEES E i

e

BE

O Storing virtual assets offline for enhanced security 7 7T1Z8Z 2 - GEREERGERH

0 Tracking the performance of virtual asset markets through ETFs &8 ETF Bl EREEHBHRIER

[0 Generating public and private keys for virtual asset wallets 4= B} & $ & E 2 B A B FNFL IS

What does an exchange-traded fund (ETF) do in the context of virtual assets? TEERE

ENBERT REBFAREEE (ETF) WIERRME?

0 Allows users to trade virtual assets on a decentralized exchange BFFBEEEEP MER S LR B EREE
Tracks the performance of virtual asset futures markets Bt EHEEREHIHHRIR

Facilitates peer-to-peer transactions of virtual assets {EEEH HNERBEER S

Provides storage and security for virtual assets BEREEREEFERNZEM

O O O

Part V — Client Declaration
EhEin -E=EFEH
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1) | hereby acknowledge and confirm that: 2 AGZILEEBE A FERD

a. The above information provided is true and complete. I/We also understand that MHFS rely on the above
information provided to assess whether I/We have acquired knowledge of virtual assets or VA-related products,
in order to comply with relevant guidelines issued by the Securities and Futures Commission ("SFC").

HAERTEEERTE  URARESHREB LEERNFEAAN / EEEE AN EHREENEREERBEE
mAENHS - URERFRPESHEEREEE ("E5S ) ¥hEREEs -

b. I/We understand that the provision of information in this document is voluntary for the purpose of my/our virtual
asset knowledge assessment. If I/we fail to provide the information, this assessment will not be processed. 2
A/ ESHARAXX G LRHEERSTEERAN / ESHERSENEREENBER S ENNEEE R - R
A/ BEERERTERER  BERZALEAEERE -

c. |I/We have read and fully understood the information in "Part | — Understanding on Virtual Assets and VArelated
Products" provided by MHFS in a language of my choice (English or Chinese).

RAACHAREBERTEIRE  HRESREE  UUKRAMEEZES (EXFHPX )W "E—8H0 - DIAERE
EXREREEMFER. -

d. I/We have read and fully understood all the risks mentioned in "Part || — Risks Associated with Virtual Assets
and VA -related Products", provided by MHFS in a language of my choice (English or Chinese). I/We
acknowledge that if | have any question in relation to this document, 1/We should seek independent
professional advice. I/We further acknowledge that this document may not cover all risks associated with
virtual assets or VA-related products and I/We shall make my own assessment and ensures that I/We have
sufficient net worth to assume the risks and bear the potential losses in respect of the virtual assets or
VArelated products I/We trade.

AN/ HASHFARBEASERA  ARESREM - TURA / RAMEEZES (RPN ) WHRIEXH
Ty - EREEREREERFERANERRER - AA / ROEERBRERA / REHZXEBEDEE
B AA/BEEESKBUSERR - A/ BT EBRIZEAEEENEEREEREREERRER
OIEE RAFTBRER - BEKRA / RPAMREELERFEAA / HABCHHE - WEEAA / RPEER
DHFEELURIER S & SHEREK -
e. I/We am/are willing to accept the risks associated with trading virtual assets and virtual asset-related products.

KA/ HPUBREFERSEREREERERE ERFERIHRBERR -

2) We will assess your knowledge of virtual assets or VA-related products according to information provided or answer
to "Part IV — Virtual Asset Knowledge Questionnaire" if applicable. If you do not fulfil the assessment criteria, We
could not provide any trading services in relation to virtual assets or VA-related products to you according to
relevant guideline issued by the SFC.

HABRBOCRHNENN "SHED - EREENEBS ) NEE (NER ) MAEHEREENEREENEE
AT ERIAIE - MRARBEFSFERE - RBEEZRHHMERERES  RARADCRETOUEEREENES
5 EMFAERBRNRZZRE -

Authorized Signature %52

)

Signature ==&

S\V.
Print Name &
Date HEA d/im/yyyy
H/B/®

Account No. & B3RS

For Office Use Only

{EH A ERE
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2)
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Is the supporting document provided according to "Part Ill — Virtual Asset Knowledge Assessment” valid? 1R " 55
— & - EREEMEL ) PIRENERXGHESEEN?

O Yes® @ Client's Assessment Result: Passed I &R | 618

O No& (7] :‘r- Please go to Question 2 54 4& 0] Z f%E 2

O NAXTER @

Does the Client answer at least 8 questions in "Part IV — Virtual Asset Knowledge Questionnaire" correctly? 52
SIFERIE 7 TENES - EREENSRHE ) £/ 8 ERRE ?

O Yes® @ Client's Assessment Result; Passed EFFHH4ER : 518

O No& @ Client's Assessment Result: Failed EEFIfL &R | F&1
Checked by Licensed Approved by RO Checked by Compliance Updated by Settlement
Representative
R

Signature %

=

Printed Name

i
CE No.
FihE A P R AR
Date H#A a/m/yyyy a/mlyyyy d/mlyyyy a/mlyyyy
H/RB/% H/B/% H/B/% H/B/%
Note: The sale of VA-related products to Mainland investors may be prohibited. Jt : Z|E[ETERMIREZHERE

REEMBEEM
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